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THIS WEEK IN THE MARKETS... 


@ Trade looks for no immediate revision in Chile's copper program. 
@ Lead market turns quiet, with September needs about taken care of. 


@ Moderate decline in stocks of slab zine recorded for August. 


GENERAL and 1,381 tons for Government account 


Office of Price Stabilization issued its “pass through Unfilled orders for slab zinc declined from 46 
order permitting manufacturers using steel, copper and on July 31 to 44,522 tons on August 30 


aluminum t r xtre sts t reir ceiling prices, ef- . = 
o — ae id extra costs to their ceiling prices, « Production of zinc in August totaled 78,167 tons, against 
fective Sept 10 


76,930 tons in the preceding month, the American Zinc 
COPPER—24'2c., Valley (foreign 34.783c., ref'y) Institute reports. Operations were resumed at a smelter 
closed down by the steel strike 


547 tons 


Consumers are purchasing copper freely and sales cov- 
ering the September position now exceed 68,000 tons ALUMINUM-Ingot 20c., base price. 
Demand centered largely in nearby metal Production of primary aluminum in July was 78,368 
Dissatisfaction among domestic producers with the tons, against 77,476 tons in June. In July last year out- 
2442c. domestic ceiling price is increasing, particularly put wes 72,698 tons 

since another boost in costs has taken place because of 


" Drought conditions in the Bonneville district may cut 
new wage agreements. Agitation for a one-price market 


output of primary aluminum by one-third during Sep- 
O is growing tember: 


and October. Because of this development, 
With the election in Chile out of the way, the industry stockpiling scheduled for the fourth quarter may be 
is concerned over what President-elect Carlos Ibanez deferred 
may have in mind in regard to his mining program. It 
is known that he entertains strong nationalistic views 


Asked about nationalization of the mines by a represen- RFC sales of tin last week totaled 1,450 tons, pointing 
tative of the N. Y. Times, he said it is his aim to obtain to an improved demand 

maximum returns for raw materials without injuring U. S. imports in the second quarter amounted to 28,263 
the legitimate interests of foreign capital. Such capital tons of pig tin and 4,736 tons of tin contained in ore and 
must come to Chile free of all colonial ambitions, he said, concentrates. This compares with 9,355 tons of pig tin 
and be ready to take root in the conditions in which and 2,437 tons contained in ore and concentrates im- 
Chilean capital operates ported in the first quarter 


TIN—$1.21 42, N. Y. 


LEAD-—16c., N. Y. (f.as. Gulf 144ec.) Bolivian sources disclosed that Mercantile Metal & Ore 
Corp., N. Y., has an option to negotiate tin concentrate 


New business in lead came in slowly, sales for the week sales with RFC or other buyers, good until Sept. 17 


in domestic metal totaling 3,836 tons, against 7,377 tons i “8 re 
in the preceding week, Producers are comfortably QUICKSILVER-—S$187-S189, N. Y. 


situated so far as September is concerned and they Demand was moderate and restricted chiefly to small 


regard the price structure here as steady at 16 lots. Spot metal unchanged at $187 to $189 per flask 
Some lead has been offered to the civilian-strategic depending on quantity. Foreign markets generally 
stoc kpile during the last week steady on absence of any selling pressure 


Buying is expected to remain more or less inactive SILVER—83'4c., N. Y. (London 73d.) 
until consumers come into the market for their October 
requirements shortly after the middle of the current 
month 


Silverware manufacturers have shown more interest 
in the market. Foreign silver steady at 83%4c.. New 
York. Trade looks for orderly marketing of any foreign 
ZINC—14c.. East St. Louis (f.a.s. Gulf 13¢.) urplus metal, such as Japanese holding 





Business in zinc again was spotty. The price situation 


was unchanged IN THIS ISSUE... 
The August statistics attracted wide interest in that 


Daily and Average Prices 
stocks in the hands of producers declined slightly (268 


Raps Autocratic Copper Control 
tons), whereas most observers were prepared for an- 


other increase. Stocks as August ended totaled 96,651 
tons. Shipments totaled 78.435 tons, of which 72,963 Terms for Sale of Columbium-Tantalum 
tons went to domestic consumers, 4,091 tons for export Washington Reports (feature) 


Zine Institute Hits at Substitutions 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («**) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 











|) 20.2 7 8.25055 TIN, TIN ALLOYS (IN-LEAD . TIN-COPPER) « 
LI “7 111 5 ts” ORES OF WOLFRAM * MANGANESE AND ANTIMONY 


4 . >») >) MERCURY + ALUMINUM + COPPER + LEAD + ZINC + 
‘yt PRECIOUS METALS + PLATINUM AND 
PLATINUM GROUP METALS 


\ K () 13 11) 5) >.> > ALL GRADES NON-FERROUS SCRAP METALS 


Ho 


(BERRY + BIRCH + CLIFF » DREAM + HONEY « ETC.) 


\wrton tlatal Gompany 


30 ROCKEFELLER PLAZA | 1] C _ NEW YORK 20, NEW YORK 


Merabers of Commodity Exchange, 'uc, American Tin Trode Assn, Inc, Notionm Association of Weste Material Deoilers 


Cables: AYRTON, NEW YORK Telephone: Circle 6-7667-8-9 
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Thureday 


are 


weekly averages 


$16 for 2 years, $20 for 3 years 
$90 for 3 years. Elsewhere $25 per year 


tien in af! subscription orders. Ent nd « 


4. ¥. umd@er the Act of March 3, 1878. Copyright 


Zinc Industry Hits Back at Uneconomic Substitutions 


were released 


Insti- 


More facts about 
week | | : rican Zinc 
ribes as “un- 

titution programs »up- 

le and there is no 

Institute holds 

about zinc,” first issued by the 
American Zinc Institute in December 


1951, 1 ssured rs and consum 


iteriai 
nt is making no reg- 
ne for the national 


: zinc production in the first 
seven months of 1952 exceeded 1951 
production in the same period by 20,000 
tons 
5—Stocks of slab zinc at smelters on 
July 31 were 97,000 tons as compared to 
22,000 tons on Jan. 1, 1952. It is impor- 
tant to keep in mind that the greatly 
improved supply position is due only in 
part to the dispute 
tocks in producers’ hands having showr 
a definite increase prior to the strike 

6—The current price of slab zinc is 
ery much lower than on Jan. 1, 1952 


extended steel 


7—World zinc mine reserves are more 


for 2 years 
ose matter February 27 1es . 
1952 by McGraw-Hill Publishing Cx 


Sand Publication 
ve Vice Pre 


. %. ¥. Allow 40 ae 
2 for 9 years anad 


Prease indicate 


of continued accelerated use 


than twice as large as in 1951 
| 

onsumers have stu f 

concluded that adequ 

will be available for 


Head of Anaconda Raps 
Autocratic Copper Control 
Cornelius F. Ke n é 
board of Anaconda Copper Minir 
it a “Welcom dinner in 
of Robert 
company, at Anacor 
strongly opposed 


imposed or 


} ' 


ey, ¢ i t 


ul 


Dwyer, pre r 


dustry 


After 


which the 
aboring 
memory 

“What possibl 
be for the sutoct! 

Iipon as important a met 
the importation of which 
cessity to both the 
peacetime requirement 
been demonstrated a th 

can do is handicap and hz 

domestic producers, while foreign 
ernments and producers truly have the 
benefit of that much talked about fre« 
enterprise which is supposed to be 
American tradition but which today 

a national farce” 

Quoting from an editorial that aj 
peared in the July issue of Engineering 
and Mining Journal, Mr. Kelley said 

Let me read, not the outcry of an 
American producer but the editorial 
appraisal of the best informed, most 
highly respected and independent jour 
nal in the mining world 

‘The average American's sense of 


fair play and his feeling of outrage at 
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being treated unfairly are not as 
strong as his respect for the duly con- 
stituted agencies of his government 
Either that, or one must conclude that 
the U.S including 
its consumers, just isn't average 
“For there has never been a time as 
far as we know when the governments 


copper industry 


treatment of the copper industry was 
unfair and as com- 
pletely nonsensical as it has been in 
recent weeks. Yet the industry carries 
striving to 


so outrageously 


on, albeit under protest 
make an impossible situation work 
How did this situation come about”? 
Basically, by a confusion of politics 
and misguided zeal in planning 
>. >. > 
Washington came up with one ex 
pedient after another, all of them 
lodging the obvious fact that nothing 
but the re-establishment of a free 
market in copper could really solve 
the problem 
. . 
frankly amazed at the pa- 
ve domestic industry. Here 
outlined it, ts as bald a piece 
njyustice in government as we know 
True 1 fight is being made, but 
there ought to be word from individ 
uals like yourself to back it up. Write 
to your 
now. Ask them to demand either de- 
mtroi of copper « ’ ng price 
for both dome nd eign metal 


Hel; sto] 


senator and congressmen 


Paley to Address Meeting of 
Conference Board Sept. 17 


ul Resource De We Have 
ind What Can Be Done About 


one Model for 197 
How to Keep Things Moving 
r nt A Solution 
ident of Cerro 
speak 


Outlook for Metals 

Simon D. Strauss, vice president of 
American Smelting & Refining Co., will 
peak on the outlook for nonferrous 
metals at a meeting of the Local (N.Y.) 
Section, A.L.MLE., at the Mining Club 


7:30 p.m., Sept. 18 








BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53%, CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metol. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


STOR STREET 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM-—Per Ilb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot 
higher purity: 99.75 204c.; 99.8%, 2c 
99.85 22c.; 99.9 23e 
ANTIMONY — Per |b., 994% grade 


Domestic Domestic 

Boxed ia Bulk (b 

New York Laredo 

42 470 39 ooo 

42.470 19 000 

t 42.470 19 000 
S 42 470 19 000 
, 42.470 19 000 
0 42.470 39 000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH Per Ib., in ton lots, $2.25 
CADMIUM~—Per lb., delivered 
Commercial Special 


Sticks (a) Shape 


a) Special shapes to platers 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM.-Per lb., 97 percent grade 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 
COBALT-~Per lb., rondelles or granules 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM 


Per |b., nominal 


INDIUM ~—Per oz. troy, 99.9 percent pure, 


2.25 
IRIDIUM—Per oz. troy, $200 


LITHIUM—Per \|b. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lc.l. 
264c. Extruded sticks, carload lots, 324c.; 
100 lb. or more, l.c.l. 344c 
MANGANESE ~ Per Ib., delivered, 96‘ 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2¢ 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c 
MOLYBDENUM~—Per lb. 99 percent 
$3.00 
NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ih of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM~—Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 
PLATINUM ~— Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 





MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


0. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 

Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 


233 BROADWAY .. . NEW YORK 7, N.Y 
Plont. Glen Cove, N.Y 


Coble Address) WAHCHANG NEW YORK 





WAH CHANG 


fae) 120) 2-S81e), | 
FORMERLY WAH CHANG TRADING CORP 
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QUICKSILVER — Per flask of 76 Ib, 
$187. a $189 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM -— Per oz. troy, $125. 
RUTHENIUM ~— Per oz. troy, $90@$93 
SELENIUM — Per ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 184c 

SODIUM —Per ib. carload lots, in 
drums, 16éc.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143 Discounts 
on volume business 

TELLURIUM ~— Per lb., $1.75 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per |b., 99.3% plus, $5 


TUNGSTEN ~— Per |b., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 999 percent plus 
$7.75. Ceiling prices 

ZIRCONIUM —Per ib., powder, $7 to 
$8, according to quantity 


radium content 


Metallic Ores 


Prices in tons of 2,000 lbs, or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.70; 
58 to 60 percent $2.70@$2.80; 60 to 65 
percent, $3.00@$3.20 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, nominal. 

Imported ore, per unit of BeO, cif 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars New York, Philade!phia, 
Baltimore, etc. 


Indian and Rhodesian 
i8™ Cr.O;, 3 to 1 ratio 
lump (b) $44 00 @ $46 00 
48% CreO,, 28 to 1 ratio. (b)$40.00@$42.00 
48 Cr Os, no ratio b) $32 00 @ $33.00 
South African (Transvaal 


48% CreOs, no ratio 
44% CryOs. no ratio 


Turkish : 
48% CreO;. 3 to 1 ratio, lump 


$34 00. @ $35.00 
$27 00 @$28 00 


$55 @ $56 


Brazilian 
44% CroOs, 25 to 1 ratio. lump a)$32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 


tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, lic 








CHROME ORES 
MANGANESE ORES 
IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4. N. Y. 

















Swedish, 60@68% (contracts), per 
unit, 20c. plus, depending on grade, c.i-f. 
Atlantic ports 

Brazilian, 68 to 69% per unit, 28@30c., 
cif, Atlantic ports. Nominal 


MANGANESE ORE - Offerings of ore 
for forward delivery increasing. The 
nearby situation reflects continued firm 
views of leading shippers. Buying mod- 
erate 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c, cif. US 
ports, duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOe, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$30, Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 
MOLYBDENUM ORE ~— Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b 
mines. 
TANTALUM ORE 
and up for 56@60° 


Per Ib. TagOs, $2.50 


concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per lb., minimum 94% concen- 
trate, 6@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs3, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $51.00@$53.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, fob. mine 

London quotes 425s. per long ton unit 
of WOs, c.i.f. U_K. ports. 


VANADIUM ORE — Per |b. V2Os con- 
tained, domestic, 31c., fab. mine. 


ZIRCON ORE (sand) —Per long ton, 


cif, Atlantic seaboard, minimum 65 
percent ZrOo, $42@$45 
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Rolied Metals, Etc. 


BRASS 


Cents per Ib (base prices) 


Sheet Wire Rods 
Yellow Brass #017 4046 233.85 
Best quality brass 4135 41 60 410 
Red brass 80% an 42 63 42 03 
Red brass 65% 43.10 43.39 42.79 
Com‘! bronze “3 “467 “07 
Gilding metal 45.15 4544 44m 


(a) Free cutting 


CADMIUM — Per ib. Special shapes, to 
platers, $2.15 


COPPER — Per |b. Sheets, over 20 in 
wide, 45.52c., rolls 20 in. and under, 
41355¢.; Wire, bare, carload lots, fob 
mills 32.92¢ 


LEAD SHEETS — Per Ib. 
140 sq. ft. 21c 


MONEL METAL ~ Per Ib, (base prices) 
Standard cold-rolled sheet, 60ic.; cold- 
rolled strip, 634c. Rods, hot..rolled 58ic 


NICKEL — Per lb, (base prices) sheets 
cold-rolled, 77¢.; rods, hot-rolled, 73c 


NICKEL SILVER — Per \b., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE ~ Per Ib., sheets. 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c 


full rolled 


ZINC — Per Ib., carload lots, f.o.b. mil! 
(base price): Sheet 23c.; ribbon 21ic.; 
plates 224@23c., depending on size 


ZINC DIE-CASTING ALLOY — Per Ib. 


carload lots, delivered, 18} 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per Ib., 54c., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~— Per Ib., in car- 
load lots, 8.95@9.95c., large or small! 
crystals, fob N.Y 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM ©* ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















International Minerals 
and Metals Corp. 


1) Broodwoy, N.Y. 4 Cable METMINCO, NY 
Phone: Digby 4-286! 


BUYERS OF: 
ORE All Grades of Copper-Bearing 


Materials 
Light and Heavy Brass 





~ 


oo, y Light Copper 
~ G ES Heavy Copper, Wire and Cable 
Associated MAN AN E pret Se ot 
M M ORE Copper Ore 
a Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LIN Y 


Douglas, Arizona El Paso, Texas 
IRON Also BUYERS of: 


@ Zinc Ores, Concentrates 


Oo wf t and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 


ASSOCIATED METALS & MINERALS CORP. > cone 


75 WEST STREET NEW YORK 6 NY ey 
@ SULPHURIC ACID 





Cable. ZINCUM Whitehall 3-5040 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


TALK OF ABANDONING general price controls is ram- 
pant in Washington. The way things look now, ceiling 
prices in 1953 will be kept only on these key com- 
modities: Major metals, machine tools, general indus- 
trial equipment autos, and certain foods 


CMP MAY BE OUT THE WINDOW in second quarter 
1953. Except for steel, materials controls already are 
almost meaningless. Manufacturers will get CMP tickets 
to buy all the copper and aluminum they need for the 
first quarter. Only defense contractors will get all the 
steel they want. Other consumers will get only 60% of 
their July-September steel allotments, which in most 
cases covered all needs. They'll be back to a full steel 
ration in the second quarter 


ONLY THESE STEEL PRODUCTS are expected still to 
be tight after the first quarter: Cold-drawn and hot- 
rolled carbon and alloy bar, plates, nickel-bearing stain- 
less, carbon and alloy seamless tubing, and wide-flange 
structural shapes. But even these will loosen up after 
midyear 


LIFTING OF CMP will not boost steel demand substan- 
tially. Feeling is that steel production may drop to 85° 
of capacity in the second quarter. There’s been no mad 
rush to buy steel since the strike’s settlement. Before 
the strike, informed forecasts on fourth-quarter 1952 
production were as low as 80° of capacity. The strike 
simply dragged out the wilting demand. If the national 
economy remains at the June 1952 level, the steel in- 
dustry may have a big selling job on its hands 


WE'LL BE OUT OF THE WOODS on aluminum in 1953 
but the degree of abundance depends on stockpile plans 
There's now little ingot stockpiling, but DPA and the 
Munitions Board want to start in big during the first 
quarter. This would hold off abundant aluminum sup- 
plies from non-defense consumers until the third quar- 
ter, at least. NPA’s aluminum division recommends that 
stockpiling should be deferred until then, when there'll 
be enovgh aluminum to take care of everyoue 


THERE'LL BE ANOTHER ROUND of domestic alumi- 


num ingot-capacity expansion with new producers in 
the picture —to bolster the stockpile program. There's 
been controversy on whether we have enough facilities 
The established producers and some NPA aluminum 
officials are inclined to worry about future demand for 
new output. Feeling is that controls are stifling new 
aluminum demand. Manufacturers are not going into 
aluminum whole hog, it’s said, because of uncertainty 
of future supplies. Until plentiful supplies are evident, 
aluminum demand won't go up radically 


TIN WILL BE DECONTROLLED in the first quarter. It's 


been held up while NPA assures itself that small users 
are able to get their share of privately-imported tin 
Present allocations don't mean much anyway. They're 
big enough to meet all consumer needs, and liberal ex- 
ceptions are being made to inventory restrictions 


ALLOYING ELEMENTS stack up like this for 1953, ac- 


cording to DPA. Most critical: Cobalt, columbium, 
molybdenum, nickel, tantalum. Short: Tungsten. In 
approximate balance: Chromium, manganese, vanadium 
In fair to good supply: Boron, calcium-silicon, ferro- 
titanium, silicon, zirconium 


RFC's TIN NEGOTIATIONS with Bolivia have hit an- 


other snag. RFC’s best offer is now a short-term deal 
until the nationalization issue is clarified. Says RFC: We 
want to buy tin, not law suits, A long-term contract 
would presumably involve the U.S. in all sorts of legal 
dilemmas when and if the mines are nationalized 


THE BOLIVIAN AMBASSADOR is badly disappointed 


and has wired to La Paz for instructions. He may have 
to wait long for a firm answer. President Estenssoro is 
preoccupied with internal political headaches. The State 
Dept. believes a showdown between Estenssoro and 
Juan Lechin, the mine union boss and cabinet minister 
is imminent. Lechin has the upper hand. His miners are 
armed to the teeth, while Estenssoro’s army supporters 
are badly demoralized 


Named Defense Mobilizer conium available and ores are in plenti- 94,306 kilograms. Production in 1939 was 


: ful ly 
Henry H. Fowler, defense production ew 


administrator, has been made director 
of the Office of Defense Mobilization 
President Truman announced Sept. 5 

John R. Steelman, assistant to the 
President, has been acting defense 
mobilizer since Charles E. Wilson re- 


tute 


958 kilograms. There has been a steady 


Experience has shown that smal! users rate of increase through the postwar 
of zirconium have ceased using it to years. Expanded output is due to the 
avoid filing reports, according to NPA recovery of the metal from lead-zin« 


and have used manganese as a substi- ores treated at Trepca 


. 
Sulphur from Natural Gas 


signed last March U.S. Cadmium Production The Amerada Petroleum Co. will! 


Administrator of DMEA a. hn Shee eel a 


Clarence O. Mittendorf, acting head 687,575 Ib. in 1951 
of the Defense Minerals Exploration Ad- reports 


ministration since its establishment last Stocks of cadmium 


Production of cadmium in the U.S. in build a plant to extract gasoline and 
June totaled 704,150 Ib 
monthly average of its oil wells in the Williston Basin in 
the Bureau of Mines North Dakota. Cost of the plant is ex 


against 758,996 sulphur from natural gas obtained from 


pected to exceed $10-million 


in the hands of . 


fall, has been named administrator of producers at the end of June totaled Current Literature 


that agency, Secretary of the Interior 373,891 lb. up 29% 
Chapman announced Sept. 4 Imports of cadmium meta! in June 

amounted to 26,004 lb 
in flue dust totaled 


e 
mium contained 


Zirconium Order Eased 210,740 Ib. in June 


The quantity of zirconium that may 
be used in steel production without be- 
ing recorded on the monthly melt-sheet 


Yugoslav Silver Production 


from May 31 


Mines Register (successor to The 
Mines Handbook), 1952 Edition. Atlas 
Publishing Co., 425 W. 25th Street. New 
York. Pp. 771. Price $25 

The 24th edition of Mines Register 
presents the latest information obtain- 
able on mining companies in the West- 
ern Hemisphere that produce precious, 


Imports of cad- 


report has been increased by NPA from Yugoslavia claims first place among semi-precious, and base metals. A sec- 


200 Ib. to 15 tons silver producers in 


Europe, excluding tion lists selected mining companies lo- 


NPA said there is an excess of zir- the U.SS.R. Output of silver in 1951 was cated in other parts of the world 
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LEAD 
a OXIDES - ee 
LINC 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 


ORES 
METALS 
YAAID gS 


> AACY Inc 


NEW YORK 5, N. Y. 


Cables PHIBRO N Y 








Alloys 


BERYLLIUM-COPPER — Master ailoy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
2lic.; low carbon, Wic 


FERROCOLUMBIUM Per ib. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE — Per gross ton, 


78a 82 $225, seaboard 


FERROMOLYBDENUM, Etc Per |b 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55@65 percent Mo 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoQOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON — Per lb. of contained 
Si, Eastern zone: 50% grade, 1240c.; 
75% grade, 15.60c.; 90% grade, l7c 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN ~— Per Ib, of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


Contract prices 


SILICOMANGANESE ~ Per Ib. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 1l4c 


SPIEGELEISEN — Per gross ton, 19 to 
l ide, $85, Palmerton, Pa 


ZIRCONIUM ALLOY -— 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 


Pig Iron Ceiling Prices 
Up $2.50 to $3 Per Ton 


Ce ng prices of pig iron were raised 
$2.50 to $3 a ton on Sept. 4. under 

Supplementary Regulation 116 to the 
General Price Ceiling Regulation. OPS 
iid the higher ceiling prices may be 
applied to all deliveries made on ofr 
after July 26, 1952 

This action is a further step in compli- 
unce with the directive of the Office of 
Defense Mobilization, which granted a- 
$5.20 a ton increase on carbon steel, fol- 

settlement of the steel strike 

The rder authorizes ar nerease of 
$2.50 a ton for pig iron containing a 
naximum of 4.99 silicon, and $3 a ton 
for pig iron containing a minimum of 
5% and a maximum of 17% silicon 

The rise establishes the base price of 
pig iron at $55.50 per gross ton for bes- 
semer, $54.50 for basic, and $55 for No. 2 


foundry, Valley furnaces 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





TIN 





LEAD 
New York 


eae C= 
East 
St. Louis 


Straits 
New York 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


121.500 
(a) Nominal 


week ended Sept. 6 
New York lead 


99% (a) 


, > Ss ; 
Sins Want t. Louis 





24.200 
24200 
No Market 
24.200 
‘ 24.200 
10 24.200 


34.925 

44.675 
34.200 
34.850 
35.075 


34.975 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


120.500 
Quotation for tin content 


are: Domestic f.o.b. refinery 
16 .000c St 15.800c.; St 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


14.000 





Averages 24.200 34.783 16.000 15.800 


Average 
34 458« 


calendar 


121 .500c 


prices for 
Straits tin 


24.200c 
Louis 


f.o.b 


silver 


copper refinery 


83.250c 


export 
14.000c 


copper 


Louis lead, zim and 


ns are praisa f the 
nm sales report 
They represent 
for the product equivalent 

York or dedu 


yur export quo pprer reflects + ern brands 
»>taining in the open r nd 


n the foreign market 


Premiums obta 


the East St 


ning 
markets e 
jucers and their agencies 


od 


s based o 

» the fo 

Atianti On fas transactions 
t 0075 y et to arrive at 
refinery quotation 


uis market 


ns are based on ¢ 


veries, tin quo 


rdinary forms o 
premiums on spe 
nstances on deliverie 
prices are quoted 
ivered at consum 
arges vary with the 
» figures s above are 
refineries on the Atiant ‘ ard. I 
in New England 
refinery basis 


The daily quotations for copper 
averages of the daily quotations 


testi 4 P » igh nad din us 


net prices at dimensions and qua 
er 


[ ‘ os 12 per 
average per pound sbove ound 

Quotations for zinc are f nary P © West er comm ead 
Note 


lead and zinc are weighted averages of sales 
monthly averages are the arithmetical averages of 


reported to E&AMJ; weekly averages are arithmetica! 
the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 

Exchange Silver 

“Checks” New York London 

278.0625 83.250 73.000d 

278.0625 83.250 73.000d 

——__—_ Not Quoted — 

278.1250 83.250 73.000d. 
9 278.1250 83.250 73.000d 248s 
10 278.0625 83.250 73.000d 248s 


83.250 mes </ peeies 


Gold 
London 


The dally New York silver quotation re 
ported by Handy & Harman is for silver 
ymtained in ores and other unrefined 
2. silver-bearin, materials in cents and The Tressury's 5 
245s fractions yA ent per troy oance. It is mined domesti 
248s determined by Handy & Harman on the 90.5 per t 
basis of actual sales of bar silver 999 fine on July 1 
mounts of 50.000 ounces or more for the Silver Purchase Act 
jelivery at New York as reported London s 
reguiar suppliers. and is usually 
one quarter yw the price paid for 
such bar silver, this reduction being a! 
such suppliers for carrying. 
and marketing. In eddition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


foreign silver 
to domesti 
New Y 


the quotation also applies 
silver if such silver enters the 
wk market 





urchase price of newly 
silver was established at 
1000 fine, effective 
1946 under an amendment to 
of July 6. 1939 
ver quotations ere in pence 
per troy ounce. basis .999 fine 

London gold quotations are 
1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


1y Ounce 


248s 


ent be per troy 


ounce, basis 





Averages 278.088 





Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 


1015 
2,108 
110,005 
7,646 
$91,067 
191 (July 


(a) 98.9 
(a) 2,055 
(a) 122,632 
7,718 
(d) $93,974 


83.6 
1,737 
22,615 
7,328 
$81,611 
202 


100.0 15 
1,999 109 
139,553 29,548 
7,145 501 
$35,725 $55,342 
212 21 


E&MJ Index of Nonferrous Metal Prices (b) 


(a) Revised 


(b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


178.70( Aug.) 


179.79 186.15 7.45 


(d) Corrected 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended August 30, 1952, 
was 1425c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton 
Standard Tir 
Spot 1-Mo 
£949', 
61 £950', 
”" 4 952 
ty 2 956 
” ao52 














Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 
L N S ELECTROLYTIC COPPER 


TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: 


Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 


Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 








September 11, 


Sulphur Stocks Increase 


Production of native sulphur in July 
totaled 477,939 long tons, against 443,017 
tons in June and 458,025 tons in July a 
year ago, the Bureau of Mines reports 

Shipments of native sulphur in July 
totaled 402,987 tons, against 349,302 tons 
in June and 496,437 tons in July last 
ear 

Producers’ stocks at the end of July 
totaled 2,982,331 tons, which compares 
with 2,902,335 tons in June and 2,669,635 
tons a year ago 

Recovered sulphur of a purity of 97 
yr more produced in July was estimated 
at 19,137 tons, which compares with 19,- 
289 tons in June 
28,436 
4 month } revious 
totaled 87,444 tons 
96,813 tons on June 30 


Shipments in July 
° 


came to tons, against 27,339 tons 
Stocks as July ended 


which compares with 


Spain's Pyrites Output Up 
Spain produced 1,630,710 metri 
n 1951, 25 1950 and 
1938 


i program to expar 


above 


est since 


of the foreign excl 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
Copper £ Ss da 
Electrolytic, high conductivity. .285 0 
Fire refined, high conductivity. .285 0 
Fire refined, high grade 284 
Fire refined, min. 99.7 percent. .284 
Fire refined, min. 99 d 
Lead 
Soft, foreign duty paid 
Soft, Empire 
English, refined 


2 percent 


Zin 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Wester:. and debased 
Refined and electrolytic 
Minimum 99.99 percent 


Quotations on non-metallic mi 


appeared in Sept. 4 issue 
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Terms and Conditions for 
Sale of Columbium-Tantalum 


Under the Government's program for 
the « xpansion of production of colum- 
bium-tantalum ores and concentrates of 
both domestic and foreign origin, the 
Defense Materials Procurement Agency 
has agreed to purchase a minimum of 
15-million pounds of contained com- 
bined pentoxide (Cb2O; plus TayO;) 

The program is to terminate on Dec 
31, 1956, or when the Government has 
purchased 15-million pounds of con- 
tained pentoxide 

Any seller may offer for sale to the 
Government columbium-tartalum bear- 
ing ores and concentrates of either do- 
mestic or foreign origin that meet the 
Government's specifications 


Specifications and Price 


The Government shall pay the follow- 
ing price for columbium-tantalum bear- 
ing ores and concentrates meeting the 
following specifications, determined on 
a dry weight basis 

(a) For columbium ores and concen- 
trates containing not less than 35 per- 
cent combined CbeO,; and TavsO, and 
having a CbeOs and TasO; ratio of not 
less than one to one; impurities not to 
exceed the following maximum limits 


Percent 
TiO 5 
SnO, s 
FeO 25 
MnO 13 


$1.40 per pound of combined contained 
pentoxide, plus 2 cents per pound for 
each additional full percent of combined 
contained pentoxide above 35 percent 

(b) For tantalum ores and concen- 
trates containing not less than 25 per- 
cent TasO, ard less than 20 percent 
Cb-O;, and containing not in excess of 
the following maximum impurities 


Percent 


TiO, 4 
SnO 4 


$3 per pound of contained TayO, in ores 
and concentrates containing 30-40 per- 
cent TasO;, plus 3 cents per pound for 
each additional full percent of contained 
TavsO; above 40 percent, plus an addi- 
tional 4 cents per pound for each full 
percent of contained TavO, above 30 
percent 

Penalty: For tantalum ores and con- 
centrates containing between 25 and 30 
percent of TayOs, 6.0 cents per pound 
will be deducted for each full percent of 
contained Ta»O; under 30 percent 

(c) For columbium-tantalum ores and 
concentrates containing 25 percent or 
more of TayO; and 20 percent or more 
of Cbh.O 
of the following maximum impurities 


and containing not In excess 


Percent 
TiO 4 
SnO; 4 


$1.60 per pound of combined contained 
pentoxide in ores or concentrates con- 
taining a minimum of 45 percent com- 
bined pentoxide, plus 2 cents per pound 
for each additional full percent of com- 


bined pentoxide above 45 percent 

(d) Columbium-tantalum bearing 
ores and concentrates failing to meet the 
specifications set forth in paragraphs 
(a), (b) and (c) of this section will be 
considered for purchase by the Govern- 
ment provided the seller bears the cost 
of upgrading to the minimum specifica- 
tions 

(e) Bonus: For lots meeting the above 
specifications, an incentive bonus 
amounting to 100 percent of the price 
specified in paragraphs (a), (b) and (c) 
of this section will be paid on all ac- 
cepted deliveries, except that no bonus 
shall be paid on any lot previously 
owned by the Government 


Purchasing Agents 


The Fanstee! Metallurgical Corpora- 
tion, North Chicago, Ill., the Wah Chang 
Corporation, New York, N. Y., and the 
Emergency Procurement Service of the 
General Services Administration, shall 
act as purchase agents for and on behalf 
of the Government under this program 
Offers of ores to the Government under 
this program shall be made to such 
agents. Purchases made hereunder by 
the Emergency Procurement Service 
shall be for the national stockpile 

Deliveries of all purchases made un- 
der this program shall be in lots of not 
less than 2,000 pounds, and shall! be (a) 
in the case of materials of foreign origin 
c.i.f. Atlantic ports, and (b) in the case 
of materials of domestic source, f.o.b 
depot of purchasing agent 

Each lot offered to the Government 
hereunder shall be accompanied by a 
certificate disclosing the identity of the 
actual producer. in the event the seller 
is not the actual producer of the ore, the 
seller shall receive payment only in the 
amount of the base purchase price end 
the bonus payment shall be paid by the 
Government direct to the actual pro- 
ducer 

° 


Tri-State Concentrates 
Joplin, Mo., September 6, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $92.50 
Flotation, 60%, zinc $92.50 
Galena 
and flotation, 80% 


Coarse lead $202.95 


Secondary Aluminum 

Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 Ib. or more 





WANTED 

COPPER AND COPPER ALLOY SCRAP 

(Berry, Birch, Candy, Ebony, Honey) 

NICKEL AND NICKEL ALLOY SCRAP 

(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole) 
COBALT ALLOYS 
Offers only by exlicense grantees 

Weight and quolity to be controlled by 

primory surveyors acceptable to ws 
SILTA s.p.a. Corso Matteotti 9 
Milen (itely) cable SILTAM, Milen 
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Piston alloy, 194c.; No. 12 alloy, 18ic.; 
No. 13 alloy, max. 30 copper, 21c 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No, 4, 18.20 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 23ic. and upward. 


Smelters’' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic 


Dealers’ Scrap Prices 

Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire ......... 189@193 
Heavy copper & wire,mixed 174@179 
Light copper 16@ 164 
No. 1 composition . 183@188 
Composition turnings 174@172 
Cocks and faucets ... 164@168 
Light brass . - : 94+@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@134 
Auto radiators, unsweated 14@148 
Brass pipe, cut .... 154@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass .... 154@16 
New soft brass clips 17@174 
Cast aluminum, mixed 74@8 
Aluminum crankcases 74@72 
Aluminum clips, new soft 10@108 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@8 
Aluminum turnings, clean 5 
Zinc die cast, mixed 41@5 
Zinc die cast, new 61@64 
Old zine 51@6 
New zinc clips 74@8 
Soft or hard lead 124@13 
Battery plates 7@74 
Babbitt mixed 14@14) 
Linotype or stereotype 13 14 
Electrotype 12@124 
Solder joints close cut 20@ 204 
Block tin pipe 1.00@1.10 
No. 1 pewter 75@80 
Autobearing babbitt 60@62 
Mone! clips, new 28@30 
Mone! sheet, clean 28@30 
Mone! turnings 2@27 
Nickel! clips, new 35@38 
Nickel anodes, cast 35@38 


INTERNATIONAL TRADERS 


Old established firm in New York City 


WANT 
EXPERIENCED YOUNG AGGRESSIVE MAN 


to run their 


ORES AND MINERALS DIVISION 


Please state full experience ond 
qualifications 
Replies strictly confidentia 
Our staff knows of this od 
P5368 E&M) Metal & Mineral Markets 
330 W. 42nd St., New York 36, N.Y 











Gold Silver 
Lead = Zinc 
Bismuth 4 Cadmium 
Arsenic 1s Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE . NEW YORK, N.Y. 











F 7 
ICOPPER 


ELECTROLYTIC NEC* CCC* 99.99+% NG COMMON DESILVERIZED )) 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crc” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANnaConp/ pA 


MVeoy Ty S.3 Coy 


25 Broadway, New York 4,N. Y. > Subsidiary of Anaconda Copper Mining Company 
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